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Fixed Income Market

System Liquidity

System liquidity opened the week 5.4% higher at 87.31tn, up from 86.94tn in the previous session, following an inflow of

Interbank Rates

Rate Current Previous Change
#207.89bn in primary market repayments. Consequently, the overnight rate inched up 40 bps to 20.81%, while the Open
Repo Rate remained unchanged at 20.00%. OPR 20.00% 20.00% 0 bps
Outlook: We expect liquidity to increase further in the next session following the anticipated inflow of #2.13tn OMO g;/f;mght 20.81% 20.36% 45 bps
maturities.
SDF #t6.87n #6.78tn 1.33%
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The NTB secondary market opened the week on a firmer note, with activity potentially supported by investor

positioning ahead of Wednesday’s primary market auction. The 12-Oct and 18-Feb bills attracted the most investor Treasury Bills CIosing Rates(%)

attention, trading at 18.87%, while the 02-Sep bill also recorded activity at 15.60%. ——Current (%) == Previous (%)
Outlook: We expect investors to position ahead of Wednesday’s NTB auction, which is likely to influence secondary

market activity in the next session.

OMO Bills | 15355

The OMO secondary market opened the week on an active note, with the 09-Sep bill serving as the focal point of today’s 2-Sep-27  9-Sep27  23Sep-27  7-0ct27  14-Oct-27

trades at 17.50%. The 22-Dec bill also attracted notable activity at 18.70%, while the 12-Jan bill recorded a handful of
trades at 18.02%. OMO Closing Rates(%)

Outlook: We expect activity to improve, supported by #2.13tn in OMO maturities due tomorrow.
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FGN Bonds

The bond secondary market recorded moderate activity at the start of the week, with the 2038 maturity maintaining its

2-Mar-27 23-Mar-27 30-Mar-27 6-Apr-27 22-Jun-27

position as the bellwether. The 2028s and 2035s also attracted some interest, trading at yields of 16.47% and 17.07%,

M Current(%) M Previous(%)

respectively.

FGN Bond Yield Curve

Outlook: We expect reinvestment activity to be supported by #260.67bn in FGN bond coupon payments due tomorrow .

17.50
17.00
16.50 |

X 1600

Nigeria’s remittance inflows | Nigeria’'s FX spending hits | Oil prices fall despite Saudi E 1550 |

dli hit $1.57 bilion, May and | record $7.61 bilion as jattacks and rising strait of 1500

News Headlines June fuel record surge services drive 78% surge [j Hormuz risks Source: Naira 1450
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Macroeconomic Indicators

GDP Growth Inflation External Brent Crude Exchange Rate
y Reserves & 1,367.6/$
4.43% 14.63% ese $ 116.0' ;
Depreciated by
Q3 2026 YoY $55.17bn

#9.68

NTB Auction — 14 October 2026 FGN Bond Auction — 19 October 2026

OMO Auction — 22 October 2026
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Disclaimer:
This report is for informational purposes only and does not constitute financial, investment, or legal advice. Information is provided “as is,” without warranty, and may change without notice. MDU Capital accepts no liability for any

damages arising from its use.
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Equity Market

Market
ASI WTD MTD QTD YTD Cap(Ntn) Volume (bn)  Value (Nbn) Deal
Current 163.161'1.65% 329.53 ‘ -46.13% 25.45' 10.0% 43,7001 30.1%
22 1.65% 0.03% 0.03% 61.48% Previous 160.519 611.68 23.14 33,585
16 Gainers 22 Losers

Market Overview Top Ten Volume Traded (Mn)

The Nigerian equity market closed today in negative territory, with the NGX-ASI and Market

INTENEGINS 11.18

Capitalization both declining 0.07% as selloffs persisted in mid-cap and blue-chip stocks

including OANDO, NGXGROUP, WEMABANK, and GTCO.

The All-Share Index fell 159.55 basis points to close at 244,956.94, while Market Capitalization

dropped ¥103.60 billion to ¥159.05 trillion. Total Volume rose 1.87%, while Total Value traded

declined 13.91%, with 360.75 million units valued at ¥20,320.41 million exchanged across

31,401 deals.

LIVESTOCK led by volume (11.41%), while ARADEL topped value traded (21.43%). AVACAP zenmveank [ - :

(+9.85%) led the gainers, while THOMASWY (-10.00%) topped the losers' chart. Market westock || . -/

breadth was negative, with 16 gainers against 22 losers.

Top Ten Value Traded (N bn)

Sectoral performance was largely negative, as four of five major sectors declined: Insurance (-
0.54%), Consumer Goods (-0.30%), Banking (-0.16%), and Oil & Gas (-0.11%). Only Industrial 4.34 412
Goods advanced, by 0.10%.

2.56
Top 5 Price Gainers »
’ 0.95
0.77 0.77 0.66 0.45 0.42
COMPANY OPEN CLOSE CHANGE(N % CHANGE . . ' '
% H B B = =
AVACAP 6.60 7.25 0.65 9.85% @& Y\%@* <& @«S & . < é\ooL @50@ %Qo@ &
e & & QQ’ <<‘?
S < S N C
p7 6.65 7.30 0.65 9.77% A9 & e NS
MEYER 15.95 17.50 1.55 9.72%
CAVERTON 4.50 4.80 0.30 6.67% HVESTOCK
MEYER
- ABCTRANS
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LIVINGTRUST
COMPANY OPEN CLOSE CHANGE(¥) % Change ' ' ' - - 1000
THOMASWY 20.05 18.05 2.00 -9.97%
UPDCREIT 21.15 19.05 2.10 -9.93% CORNERST
AUSTINLAZ 3.53 3.18 0.35 -9.91% vrpe
NSLTECH
NEIMETH 8.40 7.60 0.80 -9.52% USTINLAS
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0.00%
ASI Trend
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Sectorial Indices
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With the market down for a second straight session, breadth negative at 16 gainers to 22 losers, and value traded declining again, the pullback looks like continued profit-taking with thin buying conviction.

Industrial Goods, the only sector to advance, may offer some support, while ARADEL's heavy turnover keeps Oil & Gas in focus. Direction will likely hinge on pending H1 results from some major lenders

and early Q3 earnings releases, which could either revive bargain hunting in discounted large-caps or extend the selloff.

Disclaimer:
This report is for informational purposes only and does not constitute financial, investment, or legal advice. Information is provided “as is,” without warranty, and may change without notice. MD

Capital accepts no liability for any damages arising from its use.
Licensed and regulated by the Securities and Exchange Commission (SEC), Nigeria.




	Slide 1
	Slide 2

